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EXHIBIT D 
 

Sources and Uses Statement 
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CHFA DOH CONSOLIDATED APPLICATION  

APPLICANT

Construction Permanent Construction
Sources Sources Paydown

0
CDBG Grant Funds: 0
Other Public Funds: 0

4                4,000,000 14,740,080 10,740,080
0
0
0
0
0
0
0

Other 1,000,000 1,000,000 0
Other 0

$5,000,000 $15,740,080 $10,740,080

Construction Permanent Construction Const. Perm. Perm. Fully Deferred Scheduled Initial 
Sources Sources Paydown Interest Loan Interest Amortizing Payment Debt Debt Service

Rate Amort. [Yrs.] Rate [Y] or [N] [Y] or [N] Service Coverage

CHFA Loan Tax-Exempt Bonds 1 22,000,000 15,600,006 -6,399,994 6.780% 40 6.400% Y N/A $1,082,667 1.167
CHFA Loan - Non-Bond Proceeds [Specify] 0 N/A $0 N/A

0 N $0 N/A
CDBG Loan Funds: [Specify] 0 $0 N/A
Other Public Funds: HANH Bonds 0 $0 N/A

2 902,082 902,082 0.000% 15 0.000% N $0 N/A
Other Amortizing Debt MTW 3,741,770 -3,741,770 1.000% 40 1.000% N Y $0 N/A
Other Amortizing Debt DDF 0 $0 N/A

0 $0 N/A
3 8,750,000 8,750,000 0 5.000% 40 5.000% N Y $0 N/A

$34,491,770 $25,252,088 -$9,239,682 Total Scheduled Debt Service $1,082,667

$39,491,770 $40,992,168 $1,500,398
$0 $0

$39,319,919 $40,992,168
$171,851 $0

*If there are questions on the Letter of Participation requirements, please contact the appropriate staff at Eversource or United Illuminating, per their respective websites.
If the Permanent Interest Rate will vary throughout the repayment period, please contact CHFA and/or DOH with specific details to have forms revised

Sources LESS Uses $4,195,617 $2,564,587 164%

GRANTS: 3rd party sources for which no repayment is expected or required from other sources.  Soft Debt:  3rd party sources secured by a mortgage and which may require partial or full repayment (with or without interest) are considered financing and should be 
scheduled under the FINANCING section above. 

Intra-Entity ( LP, LLC, etc.) loans to be repaid from approved Owner's Distributions are considered Developer / Investor Cash Equity.

Deferred/Pledged Developer Fees ("DDF") are considered financing contributions. For transactions utilizing federal Low-Income Housing Tax Credits, the amount of the DDF will be limited to the amount that may be fully recovered by the mortgagor, without 
interest, from CHFA-approved annual distributions during the first fifteen (15) years of operations. CHFA, at its sole discretion, may approve a DDF for less than the permitted maximum.

GP Loan
Sub-Total

For construction / interim sources not fully converting to permanent sources, provide information on proposed permanent "paydown" source(s) including estimated paydown amount(s) and specific paydown terms and conditions as may be applicable.

TOTAL Sources
Total Commercial Cost (Dev. Budget) MAX Deferred 

Developer Fee
Developer Fee Per 

Budget
% of Total Developer 

Fee DeferredTotal Development Budget

Deferred Developer Fee

Existing Debt

Loan Priority Financing Notes
FINANCING  [Sources w/ Notes and Mortgages ]

www.chfa.org

DOH Loan Funding

% LIHTC Net Proceeds
Federal Historic Tax Credit Net Proceeds

State Historic Tax Credit Net Proceeds
CT Housing Tax Credit Contribution (HTCC) Proceeds

Developer / Investor Cash Equity
Homeownership Sales Proceeds

Energy Rebates*
Existing Property Reserves

Existing Reserves
[Specify]

Sub-Total

[Specify]

Exhibit 6.5 - SOURCES OF FUNDS

DEVELOPMENT NAME Eastview Terrace The Glendower group, Inc.

TAX CREDIT EQUITY, CAPITAL, GRANTS, Etc.

DOH Grant Funding
[Specify]

Version 2024

Submission Date:

January 1, 2024

ConApp_Wkbk_20241 EVT -9-10-25 updated 12-22-25 35% TEBs Montagno 1-2-26 Richmond OA 81 \ Sources of Funds 1 of 1
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EXHIBIT E 
 

Development Schedule 
 

 
Proposed Initial Closing Date 6/1/2026 
Construction Start Date  6/15/2026 
Estimated  50% Completion  3/31/2027 
Estimated 90% Completion 12/30/2027 

Construction Completion  2/10/2028 
Estimated LIHTC Placed-In-Service Date  2028 

Lease-up Start  Currently Occupied 
Sustaining Occupancy  Jan-2028 
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EXHIBIT F 
 

Section 3, MBE/WBE Plan 
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EXHIBIT G 
 

Minimum Performance Level 
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