City of New Haven

165 Church Street

New Haven, cT 06510

) (203) 946.6483 (phone)
Signature Copy (203) 946-7476 (fax,

cityofnewh L
Order: LM-2023-009¢ tyofmewhaven.com

File Number: LM-2023-009¢

OF THE MCCONAUGHY TERRACE 2 SOUTH GENESEE STREET _AND 436 VALLEY

STREET, NEw HAVEN, CONNECTICUT (MCCONAUGHY TERRACE): AND
DESIGNATING 2 SOUTH GENESEE STREET _AND 436 VALLEY STREET _TO BE

WHEREAS, the Housing Authority of the City of New Haven (“HANH"), Glendower Group Inc.
("Developer”) and Glendower McConaughy Terrace 9% LLC and Glendower McConaughy
Terrace 4% LLC (the ‘Owner’) have begun to implement plans to redevelop McConaughy
Terrace located at 2 South Genesee Street and 436 Valley Street, New Haven, Connecticut

Among The City of New Haven, Housing Authority of the City of New Haven, The Glendower
Group, Inc., And Glendower McConaughy Terrace 9% LLC and Glendower McConaughy
Terrace 4% LLC, with respect to the redevelopment of the McConaughy Terrace locateq at2
South Genesee Street and 436 Valley Street, New Haven, Connecticut” (the “Cooperation
Agreement”) between the City of New Haven, HANH, Owner and the Developer, pursuant to
which the Developer agrees to undertake and complete the Project and the City of New Haven
agrees to perform Certain functions to facilitate the Project: and
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WHEREAS, the purposes of the Act include assisting in the construction of housing within the
City of New Haven; and

WHEREAS, Section 28-4 of the City of New Haven Code of Ordinances provides that the
Mayor may, with the approval of the Board of Alders enter into an agreement whereby real
property is exempted from all or any portion of municipal property taxes or which provides for
a payment or payments in lieu of taxes, provided that any such agreement does not remain in
effect for a period greater than thirty nine (39) years; and

WHEREAS, pursuant to Section 28-4 of the City of New Haven Code of Ordinances the
Cooperation Agreement allows for a tax agreement commencing on the issuance of the
Certificate of Occupancy and continuing for thirty-nine (39) years; and

WHEREAS, the City of New Haven, HANH, Owner and the Developer propose to execute the
Cooperation Agreement, copies of which are attached hereto and incorporated herein by
reference; and

NOW THEREFORE, IT IS ORDERED by the Board of Alders of the City of New Haven that the
property at 2 South Genesee Street and 436 Valley Street, New Haven, Connecticut, as more
particularly described in the Cooperation Agreement, is designated Development Property
within the meaning of the Connecticut City and Town Development Act, § 7-482(d); and that
the Project is within the purposes of the Act, §7-482(k); and that the Development Property is
eligible for tax exemption pursuant to §7-498 of the Act.

IT IS FURTHER ORDERED, the Board of Alders of the City of New Haven approves the
Cooperation Agreement in substantially the form submitted with this Order: and that the tax
agreements included in the Cooperation Agreement are approved;

It 1S FURTHER ORDERED that the Mayor of the City of New Haven is authorized to execute
the Cooperation Agreement in substantially the form submitted , containing the tax
agreements, on behalf of the City of New Haven, and the City-Town Clerk of the City of New
Haven is authorized and directed to impress and attest the official seal of the City of New
Haven upon the Cooperation Agreement.

FURTHER, the Mayor is hereby authorized and empowered to execute, acknowledge, and
deliver any and all other documents as may be necessary or expedient, from time to time, to
implement and effect the intent and purposes set forth in the Cooperation Agreement and this
Order.

FURTHER, payment for the affordable units, beginning in year 3, will be $450.00 per unit with
a 3% increase annually.

This Order was Passed by the Board of Alders on 5/15/2023.
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Attest, City Clerk W

Signed, City Clerk

Signed, Mayor

-

Date

Date

Date

6—/ // 2527

e/ v 3

//]‘?/707’3
[/

City of New Haven

Page 3

Printed on 5/18/23



