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ORDER OF THE NEW HAVEN BOARD OF ALDERSAUTHORIZING THE MAYOR
OF THE CITY OF NEW HAVEN TO ENTER INTO A BRIDGE LOAN AGREEMENT
WITH THE CONNECTICUT GREEN BANK IN ORDER TO FINANCE THE
CONSTRUCTION OF A NETWORKED GEOTHERMAL SYSTEM.

Comments: MOTION TO AMEND Legxstar File ID: LM-2024-0572

To fund the loan, the City and the Green Bank had planned to rely on funding from the US
Environmental Protection Agency’s Greenhouse Gas Reduction Fund (GGREF). This funding would
have allowed the City an interest rate of 3% but the federal administration has moved to terminate
the GGRE. In the event that litigation is not successful in unfreezing the funds, the City will be
required to utilize the Green Bank’s conventional financing, which has an interest rate of 4.25%.

Thus this motion to amend seeks to reflect this possibility.
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