City of New Haven

165 Church Street
New Haven, CT 06510
] (203) 946-6483 (phone)
Signature Copy (203) 946-7476 (fax)

cityofnewhaven.com
Ordinance: OR-2023-0019

File Number: OR-2023-0019

APPROPRIATING ORDINANCE #3 AN ORDINANCE AUTHORIZING THE ISSUANCE
OF GENERAL OBLIGATION BONDS, FISCAL YEAR 2023-2024

SECTION I: UP TO THIRTY-YEAR BONDS
BE IT ORDAINED by the New Haven Board of Alders, acting pursuant to the due authorization
of the General Statutes and Special Acts of the State of Connecticut, that:

(a) $27,325,000.00 General Obligation Bonds No. 19 (the “Bonds”) shall be issued in
one or more series for the following public improvements, and the proceeds thereof are
hereby appropriated for said purposes, as explained in the project narratives stated
separately hereinafter, in the following amounts:

Project Code Project Description City Bond Amounts ($)

2420 Street Reconstruction/Complete Street 1,600,000.00
2422 Bridges  1,000,000.00

2426 Long Wharf Park 1,000,000.00

2427 Parks Infrastructure Improvements 1,400,000.00
2429 Street Trees 1,750,000.00

2430 Bridge Upgrades & Rehabilitation 200,000.00

2431 Sidewalk Construction and Rehabilitation 350,000.00
2432 Pavement Mgmt./Infrastructure  2,000,000.00

2437 Route 34 East 2,400,000.00

2438 Farmington Canal Greenway 400,000.00

2448 Land & Building Bank 900,000.00

2449 Commercial Industrial Site Development 400,000.00
2452 Downtown Crossing  2,200,000.00

2455 Residential Rehabilitation 500,000.00

2456 Housing Development 1,250,000.00

2457 Neighborhood Public Improvement 160,000.00

2458 Acquisition 125,000.00

2460 Homeowner Capital Investment Program 400,000.00
2461 General Repairs 9,300,000.00

Grand Total 27,325,000.00

(b) The Bonds of each series shall mature not later than the maximum maturity
permitted by the General Statutes of Connecticut, Revision of 1 958, as amended from time to
time (the “Connecticut General Statutes”), be executed in the name and on behalf of the City
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by the manual or facsimile signatures of the Mayor, City Treasurer and Controller, bear the
City seal or a facsimile thereof, bear the Corporation Counsel’s endorsement as to form and
correctness, be certified by a bank or trust company designated by the Controller which bank
or trust company may also be designated as the paying agent, registrar, and transfer agent,
and be approved as to their legality by Robinson & Cole LLP as bond counsel. The Bonds
shall bear such rate or rates of interest as shall be determined by the Bond Sale Committee.
The Bonds shall be general obligations of the City and each of the Bonds shall recite that
every requirement of law relating to its issue has been duly complied with, that such Bond is
within every debt and other limit prescribed by law, and that the full faith and credit of the City
are pledged to the payment of the principal thereof and the interest thereon. The aggregate
principal amount of Bonds to be issued, the annual installments of principal, redemption
provisions, if any, the date, time of issue and sale, and other terms, details, and particulars of
such Bonds shall be determined by the Bond Sale Committee in accordance with the
requirements of the Connecticut General Statutes, provided that the aggregate principal
amount shall, upon the recommendation of the Controller, be fixed in the amount necessary to
meet the City’s share of the cost of each public improvement project determined after
considering the estimated amount of the State grants-in-aid of the project, or the actual
amount thereof if this be ascertainable, and the anticipated times of the receipt of the
proceeds thereof.

(c) Said Bonds shall be sold by the Mayor with the approval of the Bond Sale
Committee in a competitive offering or by negotiation. If sold in a competitive offering, the
Bonds shall be sold at not less than par and accrued interest based on the lowest net or true
interest cost to the City. A notice of sale or a summary thereof describing the Bonds and
setting forth the terms and conditions of the sale shall be published at least five days in
advance of the sale in a recognized publication carrying municipal bond notices and devoted
primarily to financial news and the subject of state and municipal bonds.

(d) The Mayor and the Controller are authorized to make temporary borrowings in
anticipation of the receipt of the proceeds of said Bonds. Notes evidencing such borrowings
shall be in such denominations, bear interest at such rate or rates, and be payable at such
time or times as shall be determined by the Bond Sale Committee, be executed in the name
of the City by the manual or facsimile signatures of the Mayor, City Treasurer and Controller,
have the City seal or a facsimile thereof affixed, bear the Corporation Counsel’'s endorsement
as to form and correctness, be certified by a bank or trust company designated by the
Controller pursuant to Section 7-373 of the Connecticut General Statutes, and be approved as
to their legality by Robinson & Cole LLP as bond counsel. Such notes shall be issued with
maturity dates, which comply with the provisions of the Connecticut General Statutes
governing the issuance of such notes, as the same may be amended from time to time. The
notes shall be general obligations of the City and each of the notes shall recite that every
requirement of law relating to its issue has been duly complied with, that such note is within
every debt and other limit prescribed by law, and that the full faith and credit of the City are
pledged to the payment of the principal thereof and the interest thereon. The net interest cost
on such notes, including renewals thereof, and the expense 'of preparing, issuing, and
marketing them, to the extent paid from the proceeds of such renewals or said Bonds, shall be
included as a cost of the improvements for the financing of which said notes were issued.
Upon the sale of the Bonds, the proceeds thereof, to the extent required, shall be applied
forthwith to the payment of the principal of and the interest on any such notes then outstanding
or shall be deposited with a bank or trust company in trust for such purpose.
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(e) The City hereby expresses its official intent pursuant to Section 1.150-2 of the
Federal Income Tax Regulations, Title 26 (the “Regulations”), to reimburse expenditures paid
60 days prior to and any time after the date of passage of this ordinance in the maximum
amount and for the capital projects described herein with the proceeds of bonds, notes, or
other obligations authorized to be issued by the City which shall be issued to reimburse such
expenditures not later than eighteen months after the later of the date of the expenditure or the
substantial completion of the project, or such later date as the Regulations may authorize .
The City hereby certifies that its intention to reimburse as expressed herein is based upon its
reasonable expectations as of this date. The Controller or his designee is authorized to pay
project expenses in accordance herewith pending the issuance of reimbursement bonds.

() The Mayor, the Controller and the Treasurer, or any two of them are hereby
authorized on behalf of the City to enter into agreements or otherwise covenant for the benefit
of bondholder’s to provide information on an annual or other periodic basis to the Municipal
Securities Rulemaking Board (the “MSRB”) and to provide notices to the MSRB of certain
events not in excess of ten (10) business days after the occurrence of the event as
enumerated in Securites and Exchange Commission Exchange Act Rule 16¢c2-12, as
amended, as may be necessary, appropriate or desirable to effect the sale of bonds and
notes authorized by this ordinance. Any agreements or representations to provide information
to the MSRB made prior hereto are hereby confirmed, ratified, and approved.

() The Mayor, the Controller, and the Treasurer, or any two of them, are hereby
authorized on behalf of the City to enter into any other agreements, instruments, documents,
and certificates necessary or desirable with respect to the consummation of the transactions
contemplated by this ordinance.
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SECTION ll: TEN-YEAR BONDS
BE IT FURTHER ORDAINED by the New Haven Board of Alders, acting pursuant to the due
authorization of the General Statutes and Special Acts of the State of Connecticut, that:

(@) $9,925,000.00 General Obligation Bonds No. 19 (the “Bonds”) shall be issued in
one or more series for the following public improvements, and the proceeds thereof are
hereby appropriated for said purposes, as explained in the project narratives stated
separately hereinafter, in the following amounts:

Project Code Project Description City Bond Amounts ($)
2412 Library Improvements 300,000.00
2416 Police Facility Renovations  500,000.00
2423 Facility Rehabilitation 1,700,000.00
2425 Flood and Erosion 500,000.00
2433 Refuse, Recycling & Waste Stream 300,000.00
2434 Environmental Mitigation 150,000.00
2435 Coastal Area Improvements 400,000.00
2436 On-Call Planning 100,000.00
2440 Traffic Control Signals 500,000.00
2441 Meters 800,000.00 t
2442 Signs and Pavement Markings  275,000.00
2443 Transportation Enhancements  125,000.00
2445 Street Lighting 200,000.00
2447 Demolition 500,000.00
2453 Neighborhood Comm. Public Improvements 200,000.00

City of New Haven Page 3 Printed on 5/31/23




File Number: OR-2023-0019

2454 Property Management  150,000.00
2459 Housing and Tenant Services 1,225,000.00
2466 LT Maintenance Stewardship 2,000,000.00

Grand Total 9,925,000.00

(b) The Bonds of each series shall mature not later than the tenth year after their date,
be executed in the name and on behalf of the City by the manual or facsimile signatures of the
Mayor, City Treasurer and Controller, bear the City seal or a facsimile thereof, bear the
Corporation Counsel's endorsement as to form and correctness, be certified by a bank or
trust company designated by the Controller which bank or trust company may also be
designated as the paying agent, registrar, and transfer agent, and be approved as to their
legality by Robinson & Cole LLP as bond counsel. The Bonds bear such rate or rates of
interest as shall be determined by the Bond Sale Committee. The Bonds shall be general
obligations of the City and each of the Bonds shall recite that every requirement of law relating
to its issue has been duly complied with, that such Bond is within every debt and other fimit
prescribed by law, and that the full faith and credit of the City are pledged to the payment of the
principal thereof and the interest thereon. The aggregate principal amount of Bonds to be
issued, the annual installments of principal, redemption provisions, if any, the date, time of
issue and sale, and other terms, details, and particulars of such Bonds shall be determined by
the Bond Sale Committee in accordance with the requirements of the General Statutes of
Connecticut, Revision of 1958, as amended (the “Connecticut General Statutes”), provided
that the aggregate principal amount shall, upon the recommendation of the Controller, be fixed
in the amount necessary to meet the City’s share of the cost of each public improvement
project determined after considering the estimated amount of the State grants-in-aid of the
project, or the actual amount thereof if this be ascertainable, and the anticipated times of the
receipt of the proceeds thereof.

(c) Said Bonds shall be sold by the Mayor with the approval of the Bond Sale
Committee in a competitive offering or by negotiation. If soid in a competitive offering, the
Bonds shall be sold at not less than par and accrued interest based on the lowest net or true
interest cost to the City. A notice of sale or a summary thereof describing the Bonds and
setting forth the terms and conditions of the sale shall be published at least five days in
advance of the sale in a recognized publication carrying municipal bond notices and devoted
primarily to financial news and the subject of state and municipal bonds.

(d) The Mayor and the Controller are authorized to make temporary borrowings in
anticipation of the receipt of the proceeds of said Bonds. Notes evidencing such borrowings
shall be in such denominations, bear interest at such rate or rates, and be payable at such
time or times as shall be determined by the Bond Sale Committee, be executed in the name
of the City by the manual or facsimile signatures of the Mayor, City Treasurer and Controller,
have the City seal or a facsimile thereof affixed, bear the Corporation Counsel’s endorsement
as to form and correctness, be certified by a bank or trust company designated by the
Controller pursuant to Section 7-373 of the Connecticut General Statutes, and be approved as
to their legality by Robinson & Cole LLP as bond counsel. Such notes shall be issued with
maturity dates, which comply with the provisions of the Connecticut General Statutes
governing the issuance of such notes, as the same may be amended from time to time. The
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notes shall be general obligations of the City and each of the notes shall recite that every
requirement of law relating to its issue has been duly complied with, that such note is within
every debt and other limit prescribed by law, and that the full faith and credit of the City are
pledged to the payment of the principal thereof and the interest thereon. The net interest cost
on such notes, including renewals thereof, and the expense of preparing, issuing, and
marketing them, to the extent paid from the proceeds of such renewals or said Bonds, shall be
included as a cost of the improvements for the financing of which said notes were issued.
Upon the sale of the Bonds, the proceeds thereof, to the extent required, shall be applied
forthwith to the payment of the principal of and the interest on any such notes then outstanding
or shall be deposited with a bank or trust company in trust for such purpose.

(e) The City hereby expresses its official intent pursuant to Section 1.150-2 of the Federal
Income Tax Regulations, Title 26 (the “Regulations”), to reimburse expenditures paid 60 days
prior to and any time after the date of passage of this ordinance in the maximum amount and
for the capital projects described herein with the proceeds of bonds, notes, or other
obligations authorized to be issued by the City which shall be issued to reimburse such
expenditures not later than eighteen months after the later of the date of the expenditure or the
substantial completion of the project, or such later date as the Regulations may authorize. The
City hereby certifies that its intention to reimburse as expressed herein is based upon its
reasonable expectations as of this date. The Controller or his designee is authorized to pay
project expenses in accordance herewith pending the issuance of reimbursement bond.

(fy The Mayor, the Controller and the Treasurer, or any two of them are hereby authorized
on behalf of the City to enter into agreements or otherwise covenant for the benefit of
bondholders to provide information on an annual or other periodic basis the Municipal
Securities Rulemaking Board (the ‘MSRB") and to provide notices to the MSRB of certain
events not in excess of ten (10) business days after the occurrence of the event as
enumerated in Securities and Exchange Commission Exchange Act Rule 15c2-12, as
amended, as may be necessary, appropriate or desirable to effect the sale of bonds and
notes authorized by this ordinance. Any agreements or representations to provide information
to the MSRB made prior hereto are hereby confirmed, ratified, and approved.

(@) The Mayor, the Controller, and the Treasurer, or any two of them, are hereby
authorized on behalf of the City to enter into any other agreements, instruments, documents,
and certificates necessary or desirable with respect to the consummation of the transactions
contemplated by this ordinance.

SECTION Ill: FIVE-YEAR BONDS
BE IT FURTHER ORDAINED by the New Haven Board of Alders, acting pursuant to the due
authorization of the General Statutes and Special Acts of the State of Connecticut, that

(a) $17,750,000.00 General Obligation Bonds No. 19(the “Bonds”) shall be issued in
one or more series for the following public improvements, and the proceeds thereof are
hereby appropriated for said Purposes, as explained in the project narratlves stated
separately hereinafter, in the following amounts:

Project Code Project Description City Bond Amounts (%)
2401 Rolling Stock (City/BOE) 4,500,000.00
2404 Software Licensing Upgrades 100,000.00
2405 Network Upgrades 100,000.00
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2406 Information and Technology Initiatives 2,975,000.00
2407 Police Technology 100,000.00

2408 Fire Technology  100,000.00

2409 City Wide Digitization 500,000.00

2410 Technology/Communications-Library 400,000.00
2411 TTP Communications/IT Equipment 50,000.00
2415 Equipment 1,400,000.00

2417 Rescue and Safety Equipment 950,000.00

2418 Emergency Medical Equipment 500,000.00
2419 Health Dept. Clinic Equipment / Software 200,000.00
2439 Preservation and Planning  25,000.00

2444  Pianning & Engineering Services 200,000.00
2446 Safe Routes to School  100,000.00

2451  Pre-Capital Feasibility 250,000.00

2463 Information and Technology Initiatives 4,700,000.00
2464 Custodial Equipment 300,000.00

2465 Cafeteria Program and Equipment  300,000.00

Grand Total 17,750,000

(b) The Bonds of each series shall mature not later than the fifth year after their date,
be executed in the name and on behalf of the City by the manual or facsimile signatures of the
Mayor, City Treasurer and Controller, bear the City seal or a facsimile thereof, bear the
Corporation Counsel's endorsement as to form and correctness, be certified by a bank or

designated as the paying agent, registrar, and transfer agent, and be approved as to their
legality by Robinson & Cole LLP as bond counsel. The Bonds shall bear such rate or rates of
interest as shall be determined by the Bond Sale Committee. The Bonds shall be general
obligations of the City and each of the Bonds shall recite that every requirement of law relating
to its issue has been duly complied with, that such Bond is within every debt and other limit
prescribed by law, and that the full faith and credit of the City are pledged to the payment of the
principal thereof and the interest thereon. The aggregate principal amount of Bonds to be
issued, the annual installments of principal, redemption provisions, if any, the date, time of
issue and sale, and other terms, details, and particulars of such Bonds shall be determined by

(c) Said Bonds shall be sold by the Mayor with the approval of the Bond Sale
Committee in a competitive offering or by negotiation. If sold in a competitive offering, the
Bonds shall be sold at not less than par and accrued interest based on the lowest net or true
interest cost to the City. A notice of sale or a summary thereof describing the Bonds and
setting forth the terms and conditions of the sale shall be published at least five days in
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advance of the sale in a recognized publication carrying municipal bond notices and devoted
primarily to financial news and the subject of state and municipal bonds.

(d) The Mayor and the Controller are authorized to make temporary borrowings in
anticipation of the receipt of the proceeds of said Bonds. Notes evidencing such borrowings
shall be in such denominations, bear interest at such rate or rates, and be payable at such
time or times as shall be determined by the Bond Sale Committee, be executed in the name
of the City by the manual or facsimile signatures of the Mayor, City Treasurer and Controller,
have the City seal or a facsimile thereof affixed, bear the Corporation Counsel’s endorsement
as to form and correctness, be certified by a bank or trust company designated by the
Controller pursuant to Section 7-373 of the Connecticut General Statutes, and be approved as
to their legality by Robinson & Cole LLP as bond counsel. Such notes shall be issued with
maturity dates which comply with the provisions of the Connecticut General Statutes governing
the issuance of such notes, as the same may be amended from time to time. The notes shall
be general obligations of the City and each of the notes shall recite that every requirement of
law relating to its issue has been duly complied with, that such note is within every debt and
other limit prescribed by law, and that the full faith and credit of the City are pledged to the
payment of the principal thereof and the interest thereon. The net interest cost on such notes,
including renewals thereof, and the expense of preparing, issuing, and marketing them, to the
extent paid from the proceeds of such renewals or said Bonds, shall be included as a cost of
the improvements for the financing of which said notes were issued. Upon the sale of the
Bonds, the proceeds thereof, to the extent required, shall be applied forthwith to the payment
of the principal of and the interest on any such notes then outstanding or shall be deposited
with a bank or trust company in trust for such purpose.

() The City hereby expresses its official intent pursuant to Section 1.150-2 of the
Federal Income Tax Regulations, Titie 26 (the “Regulations”), to reimburse expenditures paid
60 days prior to and any time after the date of passage of this ordinance in the maximum
amount and for the capital projects described herein with the proceeds of bonds, notes, or
other obligations authorized to be issued by the City which shall be issued to reimburse such
expenditures not later than eighteen months after the later of the date of the expenditure or the
substantial completion of the project, or such later date as the Regulations may authorize. The
City hereby certifies that its intention to reimburse as expressed herein is based upon its
reasonable expectations as of this date. The Controller or his designee is authorized to pay
project expenses in accordance herewith pending the issuance of reimbursement bonds.

() The Mayor, the Controller and the Treasurer, or any two of them are hereby
authorized on behalf of the City to enter into agreements or otherwise covenant for the benefit
of bondholder’s to provide information on an annual or other periodic basis to the Municipal
Securities Rulemaking Board (the “MSRB”) and to provide notices to the MSRB of certain
events not in excess of ten (10) business days after the occurrence of the event as
enumerated in Securities and Exchange Commission Exchange Act Rule 15c2-12, as
amended, as may be necessary, appropriate or desirable to effect the sale of the bonds and
notes authorized by this ordinance. Any agreements or representatjons to provide information
to the MSRB made prior hereto are hereby confirmed, ratified, and approved.

(@) The Mayor, the Controller, and the Treasurer, or any two of them, are hereby
authorized on behalf of the City to enter into any other agreements, instruments, documents,
and certificates necessary or desirable with respect to the consummation of the transactions
contemplated by this ordinance.

SECTION IV: STATE AND OTHER CAPITAL FUNDING SOURCES
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BE IT FURTHER ORDAINED by the New Haven Board of Alders, acting pursuant to the due
authorization of the General Statutes and Special Acts of the State of Connecticut, that the
following amounts are hereby appropriated for the following public improvements, as
explained in the project narratives stated separately hereinafter said appropriation to be met
from the proceeds of state and federal grants-in-aid of such projects in the following amounts:

Project Code Project Description Funding Source City Bond Amounts (%)

2402 Grants for Municipal Projects & MRSA Accounts CT OPM 4,429 286
2403 Local Capital Improvement (LOCIP) CT OPM 3,362,596

SECTION V: REFUNDING BONDS

BE IT FURTHER ORDAINED by the New Haven Board of Alders, acting pursuant to the due
authorization of the General Statutes and Special Acts of the State of Connecticut, that
General Obligation Refunding Bonds of the City (the ‘Refunding Bonds”) are hereby
authorized to be issued from time to time and in such principal amounts as shall be as
determined by the Mayor and Controller to be in the best interests of the City for the purpose
of refunding all or any portion of the City's general obligation bonds outstanding (the
“Refunded Bonds”) to achieve net present value savings or to restructure debt service
Payments. The Refunding Bonds shall be sold by the Mayor, with the approval of the Bond
Sale Committee, in a competitive offering or by negotiation. The Refunding Bonds shall
mature in such amounts and at such time or times and bear interest payable at such rate or
rates, including taxable rates, as shall be determined by the Bond Sale Committee. The

income tax purposes is determined to be in the public interest. The Refunding Bonds shall be
executed in the name and on behalf of the City by the manual or facsimile signatures of the
Mayor, the City Treasurer, and the Controller, bear the City seal or a facsimile thereof, bear
the Corporation Counsel’s endorsement as to form and correctness, and be approved as to
their legality by Robinson & Cole LLP Bond Counsel. The Refunding Bonds shali be general
obligations of the City and each of the Refunding Bonds shall recite that every requirement of
law relating to its issue has been duly complied with, that such bond is within every debt and
other [imit prescribed by law, and that the full faith and credit of the City are pledged to the
payment of the principal thereof and the interest thereon. The denominations, form, details,
and other particulars thereof, including the terms of any rights of redemption and redemption
prices, the certifying, paying, registrar and transfer agent, shall be determined by the
Controller. The net proceeds of the sale of the Refunding Bonds, after payment of
underwriter's discount and other costs of issuance, shall be deposited in an irrevocable
éscrow account in an amount sufficient to pay the principal of, interest and redemption

The Mayor and the Controller are authorized to prepare and distribute a preliminary Official
Statement and an Official Statement of the City of New Haven for use in connection with the
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and appropriate. The Controller will advise the Board of Alders in his monthly financial report
of any refunding bonds issued pursuant to this authorization.

The Mayor, Controller, and the Treasurer, or any two of them are hereby authorized on behalf
of the City to enter into any other agreements, instruments, documents, and certificates

necessary or desirable with respect to the consummation of the transactions contemplated by
this ordinance.

This Ordinance was Approved by the Board of Alders on 5/22/2023.

Attest, City Clerk ﬁ Date S /5 >
r '_/L

Signed, City Clerk /l il Date & 7 ~4o23
il

Signed, Mayor \ Date Zof X2
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